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Intelligent Bio Solutions Announces $10.1 Million Private Placement Priced At-the-Market Under
Nasdaq Rules

March 11, 2024

NEW YORK, March 11, 2024 (GLOBE NEWSWIRE) -- Intelligent Bi lutions Inc. ("INBS" or the "Company") (Nasdaq: INBS), a medical
technology company delivering intelligent, rapid, non-invasive testing solutions, today announced that on March 8, 2024, it entered into securities
purchase agreements with several healthcare-focused institutional and accredited investors to issue, in a private placement priced at-the-market
under Nasdagq rules, 2,223,333 shares of common stock (or pre-funded warrants in lieu thereof), Series H-1 warrants to purchase up to an aggregate
of 2,223,333 shares of common stock and Series H-2 warrants to purchase up to an aggregate of 2,223,333 shares of common stock, at a combined
purchase price of $4.55 per share of common stock (or pre-funded warrant) and associated Series H-1 warrants and Series H-2 warrants, for expected
gross proceeds to INBS of approximately $10.1 million, before deducting placement agent fees and other offering expenses payable by the Company.
The Series H-1 warrants and Series H-2 warrants will have an exercise price of $4.55 per share of common stock and will be exercisable immediately
upon issuance. The Series H-1 warrants will have a term of eighteen months following the date a registration statement registering all warrant shares
underlying the Series H-1 warrants is declared effective by the United States Securities and Exchange Commission (“SEC”). The Series H-2 warrants
will have a term of exercise equal to five years, which will be reduced to 20 calendar days following any date the Company makes a public
announcement of 510k clearance by the U.S. Food and Drug Administration (FDA) of the Company’s Intelligent Fingerprinting Drug Screening
System.

Ladenburg Thalmann & Co. Inc. is acting as the exclusive placement agent for the private placement.

The closing of the private placement is expected to occur on or about March 12, 2024, subject to the satisfaction of customary closing conditions. The
Company intends to use the net proceeds from the private placement for working capital and for general corporate purposes.

The offer and sale of the foregoing securities are being made in a transaction not involving a public offering and the securities have not been registered
under the Securities Act of 1933, as amended (the “Securities Act”), or applicable state securities laws. Accordingly, the securities may not be offered

or sold in the United States except pursuant to an effective registration statement or an applicable exemption from the registration requirements of the
Securities Act and such applicable state securities laws. Under an agreement with the investors, the Company agreed to file an initial registration
statement with the SEC covering the resale of the shares of common stock to be issued to the investors (including the shares of common stock
issuable upon the exercise of the warrants) no later than 10 calendar days following the date of the agreement and to use its best efforts to have the
registration statement declared effective as promptly as practical thereafter, and in any event no later than 45 days after the date of such agreement.

This press release shall not constitute an offer to sell or a solicitation of an offer to buy these securities, nor shall there be any sale of these securities
in any state or other jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities
laws of any such state or other jurisdiction.

About Intelligent Bio Solutions Inc.

Intelligent Bio Solutions Inc. (NASDAQ: INBS) is a medical technology company delivering innovative, rapid, non-invasive testing solutions. The
Company believes that its Intelligent Fingerprinting Drug Screening System will revolutionize portable testing through fingerprint sweat analysis, which
has the potential for broader applications in additional fields. Designed as a hygienic and cost-effective system, the test screens for recent use of drugs
commonly found in the workplace, including opiates, cocaine, methamphetamine, and cannabis. With sample collection in seconds and results in
under ten minutes, this technology would be a valuable tool for employers in safety-critical industries. Additionally, the Company's biosensor platform
has the potential to test for up to 130 indications, ranging from glucose to immunological conditions and communicable diseases. The Company's
current customer segments include construction, manufacturing and engineering, transport and logistics firms, drug treatment organizations, and
coroners.

For more information, visit: http://www.ibs inc/
Forward-Looking Statements:

Some of the statements in this release are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, Section 21E of
the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995, which involve risks and uncertainties. Forward-looking
statements in this press release include, without limitation, Intelligent Bio Solutions Inc.'s ability to consummate the proposed transaction described in
this press release, develop and commercialize its drug and diagnostic tests, realize commercial benefit from its partnerships and collaborations, and
secure regulatory approvals, among others. Although Intelligent Bio Solutions Inc. believes that the expectations reflected in such forward-looking
statements are reasonable as of the date made, expectations may prove to have been materially different from the results expressed or implied by
such forward-looking statements. Intelligent Bio Solutions Inc. has attempted to identify forward-looking statements by terminology, including
"believes," "estimates," "anticipates," "expects," "plans," "projects," "intends," "potential," "may," "could," "might," "will," "should," "approximately" or
other words that convey uncertainty of future events or outcomes to identify these forward-looking statements. These statements are only predictions
and involve known and unknown risks, uncertainties, and other factors, included in Intelligent Bio Solutions' public filings filed with the Securities and
Exchange Commission. Any forward-looking statements contained in this release speak only as of its date. Intelligent Bio Solutions undertakes no
obligation to update any forward-looking statements contained in this release to reflect events or circumstances occurring after its date or to reflect the
occurrence of unanticipated events.

Company Contact:


https://www.globenewswire.com/Tracker?data=t5o36NfkjmyuXFXdQtexH0juHf3CTx2tqWVMCkpFLTU6MGtdtkAsV2gjmqsKW74fJWizUeOiS_iUcMGH7A3zfPYFitNPZdqsr0o62KnuGpY=
https://www.globenewswire.com/Tracker?data=rU6oJWfXzhIyVHv6wDdH9F70rWWDqs4F8uxK1CCPAD_-dyKXVk1bC96jGceEnUi0gRogKZejdAfD-XaEM9TAdQ==

Intelligent Bio Solutions Inc.

info@ibs.inc

LinkedIn | Twitter
Investor & Media Contact:

Valter Pinto, Managing Director
KCSA Strategic Communications
PH: (212) 896-1254

INBS@kcsa.com


https://www.globenewswire.com/Tracker?data=0aDqorX0b09bvKc9iNyI8Dz7ggRfaRfe_IoZyGKB7fFYh2dvVUnZym6xYb4cSCexI6i3DPUdxoWL1ksGjopejA==
https://www.globenewswire.com/Tracker?data=YdMFLdcmKDMbr7yOS_jv0pcMh50WP1mLX11QFwQLSBrILeh3B8DS_iIA1wyi1Ym2a35PO0G0loTxejp9XZAlW2t2tVuHYMLj3rzIjfRui6LbwHRHa3DTJmOb7rd2BqxVBOSXRdbHWUlsWBR6y_s1iKB5qr0Mzpx3PIvJVWev5Wb3lP5vN_dFcm2UB-UTl9YX1pLTCExClzvbzsH1cpOuubm24wk9dmZYHWBMRg874orkl4oQw9JUdnJKbBl6_Mkg
https://www.globenewswire.com/Tracker?data=-BkGsgZpg8eTrjM9vE0_flI-2DHzbwe4kCpxzJWZ3pjP46XHuK7EMuD9GXYq3MdLmc3EYLWpNfSWBVDLv20wWFbGrrZ7UTfrsPaavdqNPPiKrJeMZrQQq4OQ2DDVqJijk0ApscQ2A6czOdUC7mUKEGTNBbOuNlQCNQUH9eRsk61zlthQQCHnpj3iQxJTpJJvcUkrRYKalr10qnnB32WvSoGYP59A_p5YerVomKazYw8=
https://www.globenewswire.com/Tracker?data=OwU7twD9AHy9aeaiqsO04XdEHyMeny9cHGxT3VIhh_Gjg9f0iG91tjD8E8HmHwG26P_z0UDJ_j2oQCHk9XjN-65NnWpV5whssZSoAtQ9xeazziPoGb0GGM1IdwtDHFlz-t9UxGV3ck3IIAmhLe4tCybhHtKTOzRF3Cjer-NNaQswbKS6_Ma8tNEotFylBDo8CGFc4CkkPajbnPqXqjJ9kUAshcZMtivMOAhx2AYP0Mk=

